Council Meeting of
June 5, 2012

Honorable Mayor and Members

Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file Investment Reports for April 2012

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of April 2012.

FUNDING
Not applicable

BACKGROUND

On December 20, 2011, Your Honorable Body, through passage of Resolution 2011-102,
adopted an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment
activity. This requirement was providing the attached report, which demonstrates the City of Torrance
investment activity during the month of April 2012.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney, and City
Treasurer, as created by your Honorable Body, has reviewed the attached report and find that it is in

concurrence with the City of Torrance Investment Policy.
Respectfully submitted,

7/ Dana Cortes ) /
City Treasure/r/

LeRoy J\Jackson
Investment Committee Member

CC: City Manager
City Clerk
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City of Torrance
Investment Report
April 2012

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF APRIL 30, 2012

POOLED CASH &
SHARE OF INVESTMENTS CASH
FUND INVESTMENTS BALANCE PERCENT
General 54,806,505.74 54,416,005.57 31.89
Parks & Recr Facility & Open Space 4,195,012.37 4,165,122.61 2.44
State Gas Tax 11,192,700.23 11,112,951.46 6.51
Federal Housing, Community Dev 551,759.97 547,828.64 0.32
Street Lighting 27,254.19 27,060.00 0.02
Traffic Congestion Relief Act 2000 - AB2928 432,273.83 429,193.85 0.25
Proposition 1B 406,253.02 403,358.44 024
Police Asset Forfeiture 4,166,841.47 4,137,152.43 2.42
Drainage Improvement 19,584.01 19,444.47 0.01
Measure R Local Retum 2,793,185.82 2,773,284.18 1.63
Government Cable 3,663,104.64 3,637,004.76 213
Local Return - Proposition C 5,051,316.84 5,015,325.85 2.94
TDA Article 3 Bicycle Fund 22,302.49 22,143.58 0.01
Grants/Donations (997,711.93) (990,603.16) (B) (0.58)
CDBG Fund (404,151.36) (401,271.75) (C) (0.24)
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 173,086.66 171,853.41 0.10
Seismic Education Fund 56,366.57 55,964.95 0.03
Rehabilitation Housing 691,260.01 686,334.73 0.40
Meadow Park Parking Lot 16,616.21 16,497.82 0.01
Police Inmate Weifare Fund 51,651.25 51,283.23 0.03
Capital Improvements 19,242,280.24 19,105,177.65 11.20
Geologic Hazard Abatement 14,419.38 14,316.64 0.01
El Camino Training Fund-Fire 176,539.02 175,281.17 0.10
EI Camino Training Fund-Police 10,071.76 10,000.00 0.01
Vanpool/Rideshare Fund 13,247.86 13,153.47 0.01
Torrance Public Financing - 1998 COP Fire/Police (66,118.34) (65,647.24) (D) (0.04)
Animal Control Fund - - -
Successor Agency - Skypark Capital Project 6,834.00 6,785.31 0.00
Successor Agency - Downtown Capital Project 170,316.57 169,103.05 0.10
Successor Agency - Industrial Capital Project 78,769.17 78,207.93 0.05
Successor Agency - Low Mod Housing Capital Project 1,288.01 1,278.83 0.00
Successor Agency - Downtown Debt Service 743,559.36 738,261.45 043
Successor Agency - Skypark Debt Service (277,894.35) (275,914.33) (E) (0.18)
Successor Agency - Industrial Debt Service (1,208,202.97) (1,197,608.69) (F) (0.70)
Underground Storage Tank Fund 3,021.53 3,000.00 0.00
DNA Sampling Fund 73,181.42 72,660.00 0.04
Airport Fund 5,480,204.13 5,441,157.29 3.19
Transit Operations 6,374,381.23 6,328,963.32 3.71
Development Impact Fund 982,687.52 975,685.80 0.57
Water Operations 7,488,015.18 7,434,662.55 4.36
Emergency Medical Service Enterprise Fund - - -
Sanitation Operations 548,585.90 544,677.19 0.32
Cultural Arts Enterprise 151,402.68 150,323.93 0.09
Sewer Enterprise Fund 10,041,856.51 9,970,307.58 584
Parks & Recreation Enterprise Fund (578,006.77) (573,888.43) (G) (0.34)
Self insurance Fund 7,607,532.93 7,553,328.73 443
Fleet Services 15,658,243.58 15,546,677.50 9.11
Postemployment/Compensated Absences Fund 8,627,660.74 8,566,188.05 5.02
Trust & Agency 3,583,526.54 3,557,993.64 2.09
TOTAL 171,864,614.86 | 170,640,067.46 | [ 100.00

(A) The difference between the Share of Investments total of $171,864,614.86 and the Pooled Cash and Investments total of $170,640,067.46 is primarily due

to outstanding warrants and adjusting journal entries.

(See reconciliation schedule attached)

(B) T-030 Del Amo Blvd. extension project - Federal Grant MTA pass thru has a negative cash balance of <$1,851,974.22>. Reimbursement request in the

amount of $1,409,088.22 was submitted on April 3, 2012,

T-030 Del Amo Blvd. extension project - MTA Grant has a negative cash batance of <$467,247.51>. Reimbursement check in the amount of $683,730.52

was received on May 3, 2012.

1-077 Madrona marsh restoration project - State Grant has a negative cash balance of <$405,103.07>. Reimbursement request in the amount of

$341,878.06 was submitted on May 9, 2012.

EECBG Energy Project - Fed Grant has a negative cash balance of <$132,701.64>. Department will submit the reimbursement request after corrections are

made on final invoices from the contractors.

2008 UASI Grant-Fire - UASI Grant-P25 Radios has a negative cash balance of <$§495,121.99>. Reimbursement request has been submitted in Jan 2012.
(C) CDBG Fund has a negative cash balance for <$401,271.75>. Reimbursement in the amount $589,381 was received on May 11, 2012,

B

(E) Skypark bond principal and interest payments made on 7-1-2011 and 1-1-2012 which is anticipated to be offset by future property taxes.
(F) Industrial bond semi-annual paymient made on September 2011 and February 23, 2012 which is anticipated to be offset by future property taxes.

(G) Negative cash balance represents net losses from prior years and decrease in subsidy from the General Fund.

The disbursement from the Construction Fund for the Certificates of Participation Series 2004 A&B was received on May 10, 2012 in the amount of
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City of Torrance
Investment Report
April 2012

CASH AND INVESTMENTS RECONCILIATION

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries
Housing Fund restricted cash
Payroll for PE 04/30/12 posted on 04/30/12 and pai
INVESTMENTS PER BOOKS

AS OF APRIL 30, 2012

d on 05/11/12

14

1,348,441.82
109,043.67
88,989.53

171,864,614.86 |

170,640,067.46 |

(2,504,882.76)

1,546,475.02

955,193.67
(751,105.80)
1,978,867.27

171,864,614.86 |
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